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THE POLYNESIAN CONDOMINIUM MOTEL, INC. and POLYNESIAN MOTEL OWNERS 

ASSOCIATION 

Annual Owners Meeting 

The Polynesian Resort 

Ocean Shores, Washington 

June 2
nd

, 2012 

 

Call to Order – Vernon Cook 

The Polynesian Annual Owners Meeting was called to order by President Vernon Cook at 9:00 AM. 

 

Introduction of Board and Owners 

President, Vernon Cook introduced himself and the Board of Directors.  He asked the owners to introduce 

themselves and welcomed new attendees. Condolences were given to Henricksen family on the passing of 

Geraldine Henricksen.   

 

Determination of Quorum/Proof of Meeting Notice 

Vernon Cook reported that 40.73662% of the ownership was in attendance, 21.569457% were represented by 

proxy for a total quorum of 62.306077%.The meeting notice was mailed to all Polynesian owners on May 9
th

, 

2012. 

 

Approval of Minutes  

Jim Reed moved and Linda Stadtmiller seconded, to approve the minutes of the June 4
th

, 2011 Annual Meeting 

as presented.  Motion passed unanimously.    

 

President’s Report – Vernon Cook 

Vernon reviewed the year’s activities and believes they are holding steady. He announced that the meeting will 

include reports from the committees explaining projects and financial information.  

 

Committee Reports 

Audit Report – Andy Raymond and Ferdinand Aoanan, Shannon and Assoc. LLP 

Andy thanked the owners for inviting him to attend.  Ferdinand is an Audit Manager and is in charge of field 

work portion of the audit at the VVA offices.  Although 2011 saw positive trends, there are still challenges.  

 

Andy Raymond reviewed the 2010/2011 audit report which includes G.A.A.P. compliance and management 

opinion. The financial statements were in compliance with both and a favorable opinion was given.  

 

Ferdinand shared details about the audit conducted in April at VVA’s corporate office. Most of the audit 

materials were sent in advance, reducing the time involved in the field work portion of the audit. No significant 

issues were discovered in the audit process. Internal controls were tested. He reviewed the income statement. 

Revenue was reduced from prior year (4%) along with occupancy (5%). Expenses continue to be 

maintained/reduced despite increased costs.  

 

Andy reviewed the balance sheet. A loss was realized in retained earnings as more was depreciated than 

acquired in 2011. The cash flow schedule and footnotes were reviewed. Net losses will be available to defer 

future income taxes. The Polynesian takes advantage of accelerated depreciation. Andy invited owners with 

questions about the financial statement/audit to see him or Ferdinand this weekend. 
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Treasurer’s Report – Jim Allen 

Jim reported the current income statistics which are tracking even with prior year. 

  

Common Area Report – Larry Pederson 

Larry reviewed a list of projects completed since the last meeting; a new non-slip floor in laundry area, old 

water softener mechanism removed, deck bolts replaced on three units, new roof vents in two units, pressure 

washing of the South Wing, exterior painting, sign repairs, a new pressure washer and a new spreader 

purchased.   

 

Major budgeted projects include the renovation of the second floor restrooms, a new dryer, and upgrades to the 

men’s room in Mariah’s. A new drain system will be installed in the lounge. 

 

Landscape report – by Kim Johansson  

Larry reviewed Kim Johansson’s annual landscaping report. She continues to take excellent care of the grounds.  

 

Interior Report – Judy Levy 

Projects completed since the October meeting include; new flooring and counter tops in six units, new heaters 

and trim/molding in ten units, new standard linen and bedding, ten new flat screen televisions, six bed sets, two 

hide a beds and all units deep cleaned and shampooed.  

 

Future project will include new club chairs, hide a beds, appliances and bed sets. Additional flat screen 

televisions may be purchased which will ensure all front units have the newer televisions.  Interior projects are 

contingent on available income and reviewed regularly by the Board. 

 

Judy encouraged owners to submit their Owner’s Maintenance Request forms. Judy and Doug fielded questions 

about improvements and ADA requirements.  

 

Election - Presentation of Nominees 

Three incumbents are running in this year’s election; Jim Allen, Judy Levy and Dan Locatis. No nominations 

were received from the floor and nominations were closed.   

 

Vote/Ballot Collection 

Leonard Stadtmiller moved to elect the current ballot as presented, seconded by Melanie Pang and passed. It 

was moved and seconded from the floor to ratify the actions of the Board for 2011/2012, motion passed 

unanimously. 

 

Agent’s Report – Tate Johnson and Doug Nealeigh 

Tate reported operating statistics through May 2012; occupancy is tracking at 37.67% for the year versus the 

competition at 30.31%. Average Daily Rate is also tracking ahead of the competition by $12. May revenue 

exceeds budget and prior year figures.  

 

Tate sits on several committees in the city as a hospitality representative, which now includes an advisory 

committee with the Mayor for the proposed Boardwalk Project. An organizational meeting will be held next 

month in the hopes of creating a plan for the project. Tate will keep the owners updated as he has more 

information. 

 

A new booking engine has been added to the website. This enhancement will allow for more control over rate 

management. Tate encouraged owners to follow the Polynesian’s Facebook and Twitter pages.   
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Doug reported on recent marketing and advertising. A 16,000 piece direct mail promotion generated over 

$60,000 in revenue. Improvements and promotions are continually being done with the Polynesian’s Facebook 

and Twitter pages. A mobile version of the website has been created, making it easier for mobile devices to 

navigate.  

 

Doug acknowledged his corporate accounting staff for their hard work representing the account. Considering the 

economy and trends seen with local competition, The Polynesian is faring well. Advance bookings are trending 

better than last year by 26%. Owner John Korvell’s photography has been featured on The Polynesian’s web 

site.  

 

Old Business 

No Owners’ meeting is scheduled for the Fall this year due to budget constraints.  

   

New Business 

None to report. 

 

Confirmation of Next Meeting 

The next owners meeting of the will be Saturday June 1
st
, 2013 at The Polynesian Resort.  An executive session 

of the ownership will follow the adjournment of the general session, followed by an organizational meeting of 

the Board. 

 

Adjournment 

There being no further business the meeting was adjourned at 10:45 AM. 

 
Minutes transcribed by Jennifer Rice-Borgerson for Secretary Tom Bendzak. 
 

POLYNESIAN CONDOMINIUM MOTEL, INC. AND POLYNESIAN MOTEL OWNERS 

ASSOCIATION 

BOARD OF DIRECTORS ORGANIZATIONAL MEETING 

 

 

Call to Order 

Vernon Cook called the organization meeting of the Board of Directors to order immediately following the 

executive session. 

 

Election of Officers 

Dan Locatis moved and Jim Allen seconded, to elect the following officer positions to the 2012/13 Board of 

Directors;  President, Vernon Cook, Vice President, Wyman Dobson, Secretary, Tom Bendzak, Treasurer, Jim 

Allen.  Motion passed. 

 

Committee Assignments 

Judy Levy was named Interior Committee Chairperson and Larry Pederson was named Common Area 

Committee Chairperson. 

 

Next Meeting 

The next meeting of the Board of Directors will be September 12
th

, 2013. 

 

Adjournment 

There being no further business, the meeting was adjourned at 11:30 AM 


